
BRIEF SUMMARY OF THE SOCIETY

AT THE TIME OF

(PRESIDENT)

Pw*r'{*"
(SECRETARY) SURER)-"1TR

District: SEC-4r*l;t Perind ' ).020-2021

Name of the SocietY LAXN'I CO-OP URBAN T/C SOCIETY L I D

-NA-

puia ,p Share Capital Rt.10,89,095.00

eaOrett of the Society

Address of the Site (G/H)

Registration No.
n^-^.i+. .Pc 51 O'7 641 OO
UL UVJTTJ I T\J.JJ,V

Details of Bank Account Vijaya Bnak
NIL

-NA-

I -NA-
I NIL
I Rs. ts.+qz.oo
I -NA-
L

I,_
TTresident SecretarY Treasurer

Details of Financial Assistance

Claimed/ MDA etc.
n-*;t. ^f T nqn frnrm DCFIFC/DSCB

Area of Operation
Do+o ^f loct e'lecfinn held

Pendire Enquiries (u/s - 55/99)

a."ait Fees Claimed
Ary,,r.grlaritY of MisaPProPriation

Mismanagement/Fraud
ffigcommittee
Members during audit Period

A.,dit Period

Present Audit Previous Audit

2020-2021 2019-2020

Number of-the Members 123 95

mf D ooi -n /P ctite l\,'[emhers 0

28 20xt^ ^llr.Io.', o-rn'llr-d Merlhers
.Iitender & Associates Jitender &

AssociatesName of the CA's

^-l
"c" "c"

..\.uLr

rnr-d MCT,q -NA- .NA-

a^'.^+i^-prl (-'CT -NA- .NA-

Rs.84.71 "954.08 Rs.52.00.891 .00

Rs.68,89,021 .00 Rs.36.7a.03 5.00\l/nrl,ino Canital
a^1 NA NA

Rs.91,080.79 Rs.(23"7521.00)\I^+ D*nfit/Qrrtnl
Rs.1,822.00 Rs.NILFdrrcafion Frrnd Due

Educat on Fund paid on date

[6r
t

Turnover of' the Society----_-



JITENDER & ASSOCIATES
CHARTERED ACCOI'NTA}ITS

12B RAM VIHAR. VIKAS MARG EXTN.. DELHi-92

Independent Auditor's Report

To
The Registrar of Cooperative Societies
Old Court Building
Sansad Marg, New Delhi

REPORT ON THE FINANCIAL STATEMENTS
OPINION
We have audited the accompanying financial statements of the LAXMI CO-OPERATIVE URBAN
THRIFT & CREDIT SOCIETY LIMITED A-158/8, DILSHAD COLONY, DELHI-110095 (..thc

Society"), which cornprise the Balance Sheet as at March 31,2021, and the Income and Expenditurc
Accourrt and Receipt and Payment Account for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act, subject to the note thereon and retnarks annexed ancl

forming parl of the reporl by the Delhi State Cooperative Societies Act. give a true and fair vierv in

confbrmity with the accounting principles generally accepted in lndia:
al'

a ) irr tlrd case of the Balance Sheet, of the state of affairs of the Society as at March 31 , 2021 .

b) In the case of- the Income and Expenditure Account, of excess of income over expenditure for the y'ear

ended on tlrat date; and

c) In the case of the Receipt and Payment Account, of the receipt and payment for the year ended on that
date.

BASIS FOR OPINION
We conductecl our ar"ldit in accordance with the Specified Standards on Auditing (SAs). Our responsibilities
under those Standards are fufther described in the Auditor's Responsibilities for the Audit of the Finarrcial

Statements section of our report. We are independent of the Society in accordance with the Code of-Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are

relevant to our audit of the financial statements. we have fulfilled our other ethical responsibilities irr

accordance r,vith these requirements and the Code of Ethics. We believe that the audit evidence we ha',,e

obtained is sufficient and appropriate to provide a basis for our opinion.

\4AN ACEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
Management is responsible for the preparation of these financial statements that give a true and fair view of
the t-inancial position, financial performance and receipt and payment of the Society in accordance with the

Delhi State Cooperative Societies Act, 2003 ("the Act"). This responsibility includes the design.

implementation and maintenance of intemal control relevant to the preparation and presentation ol' thc

tlnancial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

ffi



AUDITOR'S RESPONIS
Oiir responsibility is to express an opinion on these financial statements based on our audit. We corrductcci

our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accot;ntants ol'
lndia. I'hose Standards require that we comply with ethical requirements and plan and pertbrm the aLrdit to

obtain reasonable assurance about whether the financial statements are free fiom material misstatement.

An audit involves perfonning procedures to obtain audit evidence about the amounts and disclosures in the

financiai statements. The procedures of test basis selection are dependent on the auditor's judgment.

includitrg the assessment of the risks of material misstatement of the financial statements, whether due to
fi'aud or error. ln making those risk assessments, the auditor considers internal control relevant to tlrc
Society's preparation and fair presentation of the financial statements in order to design audit procedLrres

that are appropriate in the circumstances. An audit also includes evaluating the appropriateness ol
accounting policies used and the reasonableness of the accounting estimates made by management. as well

as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis fbr oLrr

audit opinion.

REPORT ON OTHER LEGAL & REGULATORY REOUIREMENTS
1. As reqr-rired by the Delhi State Cooperative Society Act, 2003, we give in the Annexure a statement on the

matters specifi ed therein.

2. We report that:

a) We |rave obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b) Tn our opinion. proper books of account as required by law have been kept by the Society as per Rules

and Bye Laws fiamed so far as appears from our examination of those books

c) The Balance Sheet, Income and Expenditure Account, and Receipt and Payment Account dealt with br

this Report are in agreement with the books of account.

For Jitender & Associates
Chartered

Place: Nerv Delhi
Dated: 2?{oq | *o'r,

(cA J.

Prop

vDtwl* 2l.c?{To ? AA;A rA AA g?'38



AUDITORS'REPORT

ANNEXURE REFERRED TO IN THE Affi E\.EN DATE FOR THE LAXMI

CO-OPERATIVEIIRBANTHRIFT&CREDITSOCIETYLIMITEDFoRTHEYEARENDING
31't MARCH,2o2l.

PART _::N:
uggestions,rade in

' rrr :r.^^+ .-,r^^+ +Lo o,nlcnqtinn nf fhe Societt, thereforg:ri rus aLtclit. if not rvhat the explanation of the Society theretore:
/(oaoaoment Renrark

S.No. Obj ections/Suggestions
C.st", io limit should be fixed. Noted for LiornPliance

1.
Noted fbr CorlPliance

2.

:---D

Society is presentl)' functtontng - Trol-n

Registlred Office : A-15/8, Ditshad Colonl'

YES, Members are allowed to

confirmation).

WhetGr tt',e society has raised funds' so as to

I

l

Ilbers' 
i

confit'ur to the provisions of the Rules 64(2) of the

DeJhi Co-operative Societies Rules 2007 and that

the Society has restricted its borrowings to the

borrolviltg power. as approved by the Registrar

fl'om time to time.

accordance with the

\\ihethcL the management

implemented/ carried out the

General Body in letter and spirit

the best interest of the members

tlebt Equity Ratio:N.A

There is no bad debt in the societ

YES

At p., information available there

unresolved disPute.

rJ
//:'

"*"."ding 
Rupees 2,00,000'00 or twenty titrc

of the uJu. of paid up shares. rvhichever is

less as ordinary loan and Rupees 20,000'00 as

emergency Loan.
No. the society has not granted any loans to

other parties as exPlained to us'

comrnittee has

decision of the

keeping in view
of the society, in

@from theRegd' office

ancl tlre members are being allowed to inspect the

doclrr.uents of the society including audit report as

per provisions of Rules 79 (6) of Delhi State Co-

ive Society Rules 2007?
allY reconciles its

accounts with the members, outside pafiies

inclucling Banks at the close of the Co-operative

Year u'ith General Cash Book'

iiabilitr"l

ffiioof thesocietYand

l-ror,v the societv propose to discharge its debts &

of the SocietY?

legal action to recover demand?

Whether the society is extending loan to its

members within their borrowing limits? ln case the

societ.v is granting loan to other parties' what is

g.n.rul loaiing po1i"y an how far the interest of the

iociety has been secured against proper tangible

securiiies? When and at what point of time a debt is

considerecl bad debt and ripe enough to initiate

ffiipute. position of societY

as also the steps taken to resolve the disputes at

various fbrLrms.

limitation.

st the tnembers and

outside parties, r-rot being pursued .properly .and
pr""""airgt not launched within the period of

NIL

i)

iii)

iv)

vi)

vii)

vl ll
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ix) In respect of the Group Housing Society, whether
lnanagement cotnmittee or any sub-committee is

i:rercising the financial" material management and

control to keep the project cost as low as possible?

What is the allotment policy of the Society with
parlicular refbrence to categorization of members

both for the purpose of getting building plans

approved as also handing over the possession of
flats?

N.A.

x) Has the society been holding meetings of various
committee including General Body and proper
records ol' proceedings are being maintained in
Minutes of Proceeding Register.

YES, during the period under aLrdit, I(:)

rnonthly M.C. meetings were held and one

GBM was held. Proper records of proceedings

of these meetings are maintained.

xi) I-ist of Members with their complete ledger

balances at the close of the Co-operative Year.

A separate list ofchanges on account ofresignation
and expulsions and whether rules/instructions in
this behalf have been properlv complied with?

Lists attached.

xii) Without the prejudice to the generality of the

provisions contained in Delhi Co-operative
Societies Act. 2003 and the Rules framed there

under. the auditor shall state if, any of the office
bearers suftbrs fiom the disqualification contained

in Section 35 read with Rule 54 &,55?

As per information available none of the

otfice bearers sufl'ers fiom such

disqualification.

xiii Whether the society is incurring expenditure in

accordance with the approved budget? If not,

irrdicate the lapses?

No Budget is prepared.

rr. i., \\ihcther tlre Co-operative Societl, is periodically
reviewing the fixed assets as also, the cash credit
limits vis-A-vis loans extended on the basis of goods

h-vpothecated to the Co-operative Society?

YE,S

xv) Whether the monthly expenditure of Society are

being approved in the ensuring Managing
Committee Meeting, if not reasons for the same.

YES

xv1 Whether the respective Co-operative Society is

revieri,irrg the Cash Credit [,imit and restricting its

firture loaning/credit to good parties only.

YES. as per explanation given to tls. the

societr is reviervins.

xvl A certificate shall be obtained from the custodian of
records, regarding documents and cash/certifuing
the possession thereof along with certificate of CA
regarding details of books of accounts seen and

sic,ned br CA.

Certificate is obtained and enclosed herewith.

xvi 'fhe details of various bank accounts being
maintained b-v the society as also the securities and

irrvestrnents and account Nos. of Banks and

comments on the Bank reconciliation statements'

Society is maintaining its Current Accottt'tt-

with the Bank of Baroda Certificales tbr
Closing Balance Statement tvherever

aoplicable are enclosed herewith.

ffi



DETAILS OF BALANCE SHEET
Liabilities:
A) Share Capital

Balance under this head as on 31.03.202I is Rs.10,89,095.00 as against Rs.6,85,500.00 as orr

31.03.2020. During the year under audit, a sum of Rs.4,30.000.00 was received from the tnembers

and a sLrm of Rs.26.405.00 have been paid to resigned members of the society'

Compulsory Deposit
Balance under thir head as on 31.03.2021 is Rs.3,18,123.00 as against Rs.1,91,449'00 as on

31.03.2020. During the period under audit the society has received Pts.|,27,324.00 fronr the mernbers

and a sum of Rs.650.00 was refinded to members

Fixed Deposit
Balance under this head as on 31.03.2021 is Rs.2,72,000.00 as against Rs.6,50,000.00 as on

3l .03.2020. During the period under audit the society has received Rs.2,72.000.00 frorn the membe rs

and a sum of-Rs.6,50,000.00 was refunded to members

OptionalDeposit
Balance r,rd". this head as on 31.03.2021 is Rs.97,518.00 as against Rs.6,12,298.00 as on

31.03.2020. During the period under audit the society has received Rs.8,92,596.00 from the members

and a sum of Rs.14,07.376.00 was refunded to members

E) MMDS-II Deposit
Balalce uncler this head as on 31.03.2021 is Rs.7,00,000.00 as against Rs.7,00,000.00 as orr

,,31.03.2020. During the period under audit the society has received Rs.nil from the members and a

sum of Rs.nil was refunded to members.

F) Nl lS-Deposit
Balance under this head as on 31.03.2021 is Rs.37,66,000.00 as against Rs.3,50,000.00 as on

31.03.2020. During the period under audit the society has received Rs.36,41,000.00 fronr the'

tnembers and a sum of Rs.2,25.000.00 was refunded to members

G) R.D
Balance uncler this head as on 31.03.2021 is Rs.1,54,000.00 as against Rs.i-54.000.00 as ott

31.03.2020. During the period under audit the society has received Rs.NIL fiorn the r.net'nbers trncl a

sum of Rs.NIL was refunded to members

ASSETS:
i) ni*.tl Assets

Balarcc r-rnclcr tlris lread as on 31.03.2021 Rs.7.7l 1.00 as against Rs.l2^852.00 last 1'ear. [)Lr|inq thc

year an addition of Rs.1il has been made and Rs.5,141.00 has been provided as depreciation on this

asset.

Loans to Members
Balance under this head as per Balance Sheet on 31.03.2021 is Rs.64,72,060.00 as against

Rs.34,l 0J22.00 as on 3l.03.2020.During the period Rs.53,58,000.00 were given as loan to members

and Rs.22,9 6,662.00 were recovered'

Interest Recoverable

B)

c)

D)

ii)

Balance under this head as on

as lnterest on Loan.

iii)
31.03.2021is Rs.2,18,977.00 which is recoverable from the menrbers



iv) Cash in Hand
Balance under this head as on 31.03.2021 is Rs.10,604.00. Certificate of Cash Balance is enclosed

herer,vitir.

Balance with VijaYa Bank
Balance under this head stood at Rs.1,56,615.79 at the close of the year as on 31.03.2021. Barrh

ce(ificate/statement and reconciliation is enclosed herewith.

DETAILS OF INCOME & EXPENDITURE ACCOUNT

v)

INCOME:

b)

a)

EXPENSES
i) Interest

Duri,g the period ending on 31.03.2021 the society has paid/credited a sum of Rs.4,70.417.00 to the

members as Interest as against Rs.2,54,080.00 in last period'

'tlet Surplus
The net burplus of the society for the year is Rs.91,080.79 as against Rs.23,754.00 deficit in the last

year.

Accounting policv
Th. uccor,lts are prepared on mercantile basis.

PAR4T_'6C'
suggestions/observations/comments for the vear under Audit

1. Insurance of cash in Hand/cash in Transit should be obtained'

2. N4ernber balances are sub.lect to confirmation'

For Jitender & Associates

Cha
FRN:

Placc: Nelv Delhi
Datecl:felo.r l-r,

Interest Earned on Loan
During the period ending on 31.03.2021 the society has earned as interest a sum of pts.1,69,712'00

on loans advanced by it to its members as against Rs.4,70,870.00 in last period'

Admission Fee

During the period ending on 31.03.2021the society has received as sum of Rs.2600.00 as adrlissiorr

f'ees fiom its members.

ii)
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LaxmiCo-operative Urban T/C Society Ltd.
A-91 /G-1, Dilshad Colony, Delhi-1 1 0095.

Member wise Balances as on 311031202'l
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